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d) The previous year's figure have been regrouped or rearranged where considered necessary

All the financial figures have been rounded off nearest to hundred.

The information as required to be furnished pursuant to General Instructions to Part I & Part
II of the Schedule III to the Companies Act, 2013 have been given to the extent applicable.

Notes are an integral part of the financial statement.

As per our report of even date attached.
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For Agarwal Kejriwal & CO.
Chartered Accountants

Firm's Registration No. 3l6ll2E

g. <,R-
(S.K.Kejriwal)
Partner

Membership No.052768

UDIN : 240527 68BKCLXR9734

Place : Kolkata

Date : l Tth day of August. 2024

For & on behalf of the Board of Directors
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Trickle Up lndia Foundation
+lz. oRtgNt Row. zm rtoon. roLrera - zoootz

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MATCh 2024

Note 16 : Additional Notes to Financial Statements

a) No provision for taxation for the year has been made as the Company is entitled to claim tax
exemption u/s l1 of the Income Tax Act,196l.

b) Related Partv Disclosure as per AS l8:

Narne of the party Nature of transaction Relation Amount (Rs in "00")
Sushanta Verrna Salary Director Rs

(P.Y. Nil)

c) Disclosure of Ratios

RATIOS PARTICULARS
Ratios FY o/

Variance

Reasonfor
Variance2022-23 2023-24 2022-23 2023-24

Cunent Ratio

Current assct 23,833.97 18,679.34

5.61 4.36 -22.28o/o

Due to
decrese in
current

asset
Current Liability 4,251.82 4,287.31

Debt-Equity Ratio
Total Debt

N.A. N.A. N.A. N.A. N.A. N.A.Shareholder's
Equitv

Debt Service
Coverage Ratio

Eamings available
for Debt Service N.A. N.A. N.A. N.A. N.A.

Debt Services

Retum on Equity
Ratio

Net Profit after
taxes - Preference
Dividend (if any)

(1e2.68) (3,802.28)

-0.01 -0.22 -2162.32'/o
Due to

increase in
deficitAverage

Shareholder's
Equity

20,197.08 t7,6t7.67

Inventory turnover
ratio,

Cost ofGoods Sold
or Sales

N.A. N.A. N.A. N.A. N.A. N.A.
Average

Inventory

Trade Receivables
tumover ratio

Net Credit
Sales

N.A. N.A. N.A. N.A. N.A.
Average Accounts

Receivable.

Trade payables

tumover ratio

Net Credit
Purchase

N.A. N.A. N.A. N.A. N.A. N.A.
Average Accounts

Payable

Net capital
tumover ratio,

Net Sales
N.A. N.A. N.A. N.A. N.A. N.A.

Average Working
Capital

Net profit ratio
Net Profit

N.A. N.A. N.A. N.A. N.A. N.A.
Net Sales

Retum on Capital
employed

Eamings Betbre
Interest and Tax

(192.68) (3,802.28)
-0.01 -0.26 -2712.40o/o

Due to
increase in

delicitCapital Enrployed 20,705.97 t4,528.93

Retum on
investment

NIL N.A. N.A. N.A. N.A. N.A.

N.A.

N.A.



Trickle Up lndia Foundation (Formerly Trickle Up program)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH, 2024
Note 15 : other Expenses Amount in Rs. hundred

Particulars
For the year ended

31.03.2024
For the year ended

3,t.03.2023

206.50

1,753.01

'l,113.75

5,821.22

648.20

352.82

1,291.03

210.64

635.12

24.19

320.80

253.34

133.40

757.27

433.49

2,973.53

308.4'l

1,557.60 2,395.40

2,454.40

86.16

10.66

603.48

20.40

354.73

't,006.60

322.00

144.55

18,799.69 18,733.51

46.50

1.49

468.74

6.00

1,173.80

1,018.05

'1,793.60

4,508.18 545.11

23,307.87 19,278.62

Exoenses out of restricted fund

Admin Expenses

Pavment to auditor

Audit Fees

Fees for Other Services

Reimbursement of Expenses

Adve sement Cost

Professional fees

Office Maintenance

Offic€ Rent

Other Oftice Expenses

Office Supplies

Communication expenses

Office utilities

LocalConveyance

Office lnsurance

Contingency Expenses

Legal and Filing Expenses

Miscellaneous Expenditure

Bank charges

Printing and Publication

Facilitation Cost

EquipmenUFurniture Repair

Other Repair & Maintenance

Exposure Visit

Total Admin Expenses out of Restricted Fund

Expenses out of Genetal Fund

Pavment to auditor

Audit Fees

Legal and Filing expenses

Printing and Publication

Bank Charges

Board lvleeting Exp.

Office Supplies

Professional Fees

Travelling Erpenses

Total Admin Expenses out of General Fund

TotalAdmin Expenses

KEJ

700

'1,951.01

5,093.46

1,839.07

440.50

620.68

1,058.18

100.13

444.98



Trickle UP lndia Foundation

4/2,Orient Row, 2nd Ftoor, Kotkata - 700 017, west Bengat, INDIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH' 2024

Note 13 : Program ExPenses Amount in Rs. hundred

Fo. the year ended
3'1.03.2023

For the year endod
31.03.2024Particulars

30,512.68

22,341.87

5,600.28

14,100.00

24,901.0s

1,525.10

37,006.55

14,455.60

'15,818.28

1,248.50

3,635.35

16,565.20

15,465.62

98,980.981,04,195.10

19,031.66

31,658.05

18,420.27

23,263.50

8,081.46

8,231.65

11,322.22

11,292.55

11,789.43

38,374.19

27,724.37

3,079.14

38,376.04

20,062.90

11,307.40

25,561.66

21,891.89

1,8'1,464.99 't,48,003.40

2,85,660.09 2,46,984.38

128.42

128.42

Out oI Rcstricted Fund

A) Ditect Program lmplementation Cost

Software/Content DeveloPment

Equipment / Material

Mobile Recharge

Fleld Staff Travel cost

Consultant

Livelihood Support for GrouP

Need Assessment & Value Chain Analysis

Other Program Expenses

B) Grant to Other Oroanisations

Grant to Healthy Environment Netr/vork for Youth

Development( NYDHEE)

Grant to Pravah

Grant to Social Education for Women's
Awareness(SEWA)

Grant to Shristi

Grant to Srijan Foundation

Grant to Population Foundation of lndia ( PFI )

Grant to Chetna Vikas

Grant to Gram Sathi

Grant to Jaqruti

Grant to Nirman

otal Program Expenses out of restricted fund

Field Staff Travel cost

Total Program Expenses out of General Fund

Total Programme Expenses

orkshop & Training

to Nirman

to Shakti

2,85,660.09

Note 14 : Employee Benetits Expenses

Particulars
For the year ended

31.03.2024
For the year ended

31.03.2023

Salary and Benefits 72,576.46 56,243.53

otal 72,576.46 56,243.53

a z"'"'*



Trickle Up lndia Foundation

4/2,Orient Row, 2nd Ftoor, Kotkata - 700 017, West Bengat, INDIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 3IST MARCH, 2024

Nots 8 : Other Non current assets Amount in Rs. hundred

As at
31.03.2021

AS At
3t.03.2023Particulars

1,000.001,000.00

1,000.00 1,000.00

Secuflty deposit for office premises - Anjan Banerjee

Total

Note I : Cash & cash equivalents
As at

31.03.2024
As at

31.03.2023Particulars

2,455.24

15,'141.40

1,026.24

55.70

3,941.70

16,867.16

2,895.86

44.76

cash and Cash equlvalents

Savinq account with banks

lClCl Bank

Federal Bank

Kotak Bank

Cash in Hand

Total 18,678.58 23,749.48

Note '10: Other Current Assets

Padiculars
Ari at

31.03.2024
As at

31.03.2023

0.76

83.73

Balance with Revenue Authoities

TCS Receivable AY 2021-22

Receivable from Orix lnternational

Total 0.76 84.49

Note'll : REVENUE FROM OPERATIONS

Particulars
For the year ended

31.03.2024
For the year ended

31.03.2023

3,45,35a.22

2,87,633.01

26,481.01

7,935.00

73.62

278.13

Donations / Grants (to the extent utilised)

TATA Communications - G.ants MPowered Pus

TATA Communications - Grants Phase lll
TATA Communications - Sanjeevani BCC

TATA Communications - Sanjeevani Relief Operatiod

Sight Savers - Grant.

Grant from ITC

Donations from Give lndia

Other Donation

Total 3,77,281.24 3,22,400.77

Note 12 : Other lncome

Particulars
For the year ended

31.03.2024
For the yearended

31.03.2023

2,062.92

0.40

Bank lnterest

Miscellaneous Receipt

Total 2,063.32

01700

c

0.76

14,863.86

16,814.'16

245.00

1,887.92

1,887.92

.^\



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2024

Note 7 Property Plant & Equipment
Amount in Rs . hundred

Trickle Up lndia Foundation

ORIENT R

Net Block
Oepreciation

As on
31.03.2023

As on
31.03.2024

Total
Depreiiation

As on
01.04.2023

As on
31-03.2024

As on
01.04.2023

Addition during
the year

305.80
1 38.18

4,726.30942.623 783.68775.00 5 864.48

137.6864.14
518.8673.54445.32583.00Printer 583.00 428.10

253.40
986.60175.308'11.30Air Conditioner I 240.00 I 240.00 782.17429.64

1 417.663s2.531 065.131,847.30Mini P ector 1,847.30 171 .82
858.94

51 1.0652.88458.18630.00 740.00 I 370.00 6.71
268.835.55263.2827 5.60 275.60

838.49
751.07.3t

1 602.4226.89Current Year 9 665.38 't 5.001 11 r80.38 a 838.49
6 826.89I a16-42980.479,665.38Previous Year 8,288.38 1,377.00

|.t

p

Gross Block

Addition during
the YearASSETS

1

5,089.48

--------T-------t

Furniture and flxtures

Camera



Pa rtic u lars
As at

31.03.2024
As at

3'1.03.2023

2,838.49

1 ,51 5.00

1,602.42

Opening Balance

Add:Opening WDV of Assets transferred From Reserves and Surplus

Add:Assets transferred from Restricted Fund

Less:Depreciation transferred to Fixed Asset Fund

Closing Balance 2,7 5'.1.O7

As at
31.03.2024

As at
31.03.2023

'1,641.60 2,570.40

1,641.60 2,570.40

152.00

2,493.71 1,681.42

4,287.31 4,251.82

Agarwal Kejriwal & Co

Statutory Dues

Tax Deducted at Source

Deferred Compensation Payable

TOTAL

Trickle Up lndia Foundation

4/2 ORIENT ROW 2ND FLOOR KOLKATA . TOOOlT

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3,IST MARCH, 2024

Note 5 : Fixed Assets Fund

Note 6: Current Liabilities Amount INR

Particulars

152.00

Liabilities for Expenses

Amount in Rs. hundred



Amou.t in Rs. hu.dred

NOTES TOTHE FINANCIAL STATE}AENTS FORTIIE YEAR ENDED 315T IAARCH, 2024

rickle Up Indle Foundatlon
/2 ORTENT ROW , 2NO FLOOR, (OL&TA,700017

si,

1 pDmotewome. s E@omc
dev€ropm.nts(M Pow€r6d)

949

prcmot€wom€n s Econom c
dev€ opments(M-Powor€d)

2

4.204 20 27462prcmlewomen'6 E@nomic
d.v.loPm6nrs(M-P ed)

TCL.M
1,69,55570 165.63012 56.20310 50,717 31 45.675 59 1303!12 1,65,63012

794',10 180,46810 31 836 74prcmotowonon's E@nomic
d€vgropm6nis(M,Powe6dr)

TCL.M
1,30,747 6a 14,19341 714 @ 2.950 27

rTc 14394165

Woh6n s lnilialiv€ ior Nununng
Growlh and sustEinibilrry
(!v NGS) in Korkara(w€sr

1,000 00 775 0a 1 420 00 398 07

Nanonal soc$l hclusion
COMMON!!€A
LTH SOCIETY

FOR TI]E
BLIND(Srght56

2,7U 2A '12 575.4A 49 13 12,624 6'l 1.76110 11.707 46 1,395 30 14,86386 465 03

2,714.24 3,79,765.18 1,204,20 1,1,19.08 1,04,195.10 t,81,454.99 72,675,46 t,5r6.00 18,799.69 3,74,551.24 9.95 86310

t,106.76 3,25,953,44 5,26,003.35 ,8.!80,98 1,48,003.40 56,243.63 t,377.00 18,7t3.5t 1,2t,318.42 2,711.23

3

1,79,674 00 1,60 468 10

1796000 27 23 17,967 23 17.58916

6

1,093.06 39.91

#{;fr



IN

Note2;SHARECAPITAL

Amount in Rs. hundred

4 2 FI ka 7

Trickle Up lndia Foundation

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH, 2024

As at
31.03.2024

As at
31.03.2023

5,000.00 5,000.00

20000 Equity Shares @Rs.'10 each

Particulars
Auth

50000 Equity Shares @Rs.1O each

bscribe

2,000.00 2,000.00

1) Reconciliation of the shares outstanding at the beginning and at the end ofthe reporting period

As at 31.03.2024 As at 31.03.2023Particulars

INR in '00 No

20000 2,000.00 20000 2,000.00Equity Shares at the beginning of the period

lssued during the period

Equily Shares outstanding at the end of the period 20000 2,000.00 20000 2,000.00

2) Details of shares held each shareholder holding more than 5% shares;

As at 3'lst March, 2023Padiculars As at 31st March, 2024

% holding in
the class

No
0/6 holding in the

class

19000

1000

Equity Shares with voting rights

A) Sushant Verma

B) Penumetsa Prabhakara Varma

19000

1000

95.00

5.00

3)Shareholding of promoters

As at 3'lst March, 2024 As at 3'lst March, 2023
o/o holding in the

class
No.

% holding in the
class

19000

1000

95.00

5.00

19000

'r 000

Equity Shares with voting rights

A) Sushant Verma

B) Penumetsa Prabhakara Varma

95.00

95.00

No change

No change

Note 3 : Reserves and Surplus
As at

31.03.2024
As at

31.03.2023Particulars

'r8,706.41

-3,802.28

1,149.08

2,838.49

1,602.42

9.95

17,688.20

(192.68)

39.91

1,250.80

Sutplus in the Statenent ol lncome & Expediturc Nc

Opening Balance

Add:Surplus/(DeIicit) for the current year

Less:Bank lnterest Transfer to Restric{ed tund

Less:wDV of Assets transfened to Fixed Asset Fund

Add:Depreciation transfuned to Fix€d Asset Fund

Add Transfer from restric{ed Fund

Closing Balance 12,528.93 18,706.41

No, INR in '00

No.

95.00

5.00

Particulars

No.

% change

r

700 013



2.5

B) Depreciation on Property Plant and Equipment:
Depreciation on fixed assets has been provided on written Down Value method as

per the useful life prescribed in Schedule ll to theOompanies Act, 2013'

Depreciation on additions during the year is provided on a pro-rata basis'

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow

to the company and the revenue can be reliably measured.

A) Grants

Restricted grants towards revenue expenditure are recognized as income to the

extent utilized and the balance is treated as liability under restricted fund.

Restricted grants towards asset are transferred from Restricted Fund to the Fixed

Asset Fund to the extent utilized towards capital expenditure.

Unrestricted Donations are recognized in the year in which these are received.

B) lnterest

lnterest income is recognized on a time proportion basis taking into account the

amount outstanding and the applicable interest rate. lnterest income is included

under the head "other income" in the statement of lncome & Expenditure.

2.5 Provisions

Contingent assets are neither recognized nor disclosed in the Financial Statement

2.8 lmpairment of assets

The company assesses at each reporting date whether there is an indication that an asset
may be impaired. lf any indication exists, or when annual impairment testing for an asset
is required, the company estimates the asset's recoverable amount.

A provision is recognized when the company has a present obligation as a result of past

event, it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the reporting date

2.7 Contingent liabilities & Contingent Assets

The company does not recognize a contingent liability but discloses its existence in the
financial statements.



Trickle UP lndia Foundation

4t7 ORIENTRow 2*D FLooR KO LKATA - 700o17

TAIEMENTS FOR H YEAR ENDED 31 sr March 2024

NOT TO THE FINAN CIAL

Note 1 : Corporate lnformation & Significant Accounting Policies

1, Corporate lnformation

TrickleUplndiaFoundation(FormerlyTrickleUp-Prooram)(thecompany)iSanon-profit
companvwhichwas'n"otJi"\"-i'nd6rthecompa"#';;i:iesoon23'dSeptember'2013
as a companv limit"a ov Siaie"s"aii'iittt' ri""-ni" 'noli't""tion 

25 of The companies Act

1e56 (now section 8 "f 
;#';il;"i"' n"t'zorg)rt ls reqistered u/s 12AB of the lTax

Act 1e61 vide resistratiori';"#;;"A+;iatiaoe.zozti a"i"d 28" May, 2021and approved

u/s 80G of the I Tax o"i.iiilj?" n"sistration No. nnicretzoorzozta dated 28th Mav,

2021,both having vatidity p;;; i; G"ssment year io22-23 to Assessmenlyear 2026-27 '

The company is engaged in promotion of livelihood programme'

2. Summary of Significant Accounting Policies

2.1 Basis of Preparation

Thefinancialstatementsofthecompanyarepreparedandpresentedonagoingconcern
basis under historical cost convention on an accrual basis to comply with the Accounting

Standards specified under Section 133 ofthe Companies Act, 2013 and other recognized

accounting practices and policies generally accepted in lndia including the requirements of

the Act (lndian GAAP). The accounting policies have been consistently applied by the
Company throughout the Year

2.2 Use of Estimates

2.4 Property Plant and Equipment & Depreciation:

A) Property Plant and Equipment:
Property, plant and equipment, capital work in progress are stated at cost, net of
accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met, directly
attributable cost of bringing the asset to its working condition for the intended use.
Any trade discounts and rebates are deducted in arriving at the purchase price.

R/

The preparation of financial statements in conformity with lndian GAAP requires the
management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods. The difference between the
actual results and the estimates are recognized in the period in which the results are
known/materializes



Trickle Up lndia Foundation

4/2,Orient Row, 2nd Floor, Kolkata - 700 017, West Bengal, INDIA

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024
Amount in Rs. hundred

Amount INRAmount INR

For the year ended
3tst March, 2023

For the year ended
3lst March,2024

3,75,805.98

2,062.92
(2,85,660.09)

(71,501.51)

(21,514.27)

83.73

0.40

(2,833.06

3,25,217.13

1,8a7.92

(2,47,112.80)

(55,373.98)

116,708.22)
151.97

(1,844.90

{3,555.90) 6,217.12

(1 ,s15.00) (1,377.00)

(1,s15.00) (1,377-00)

(s,070.90)

23.749.4A

4,840.12

18,909.36

18,678.58 23,749.48

'18,678.58 23,749.48

18,622.88

55.70

23,704.72

44.76

) cAsH FLOWS FROM OPERATING ACTIVITIES

Grant

lnterest on GranvDonation/Tu Fund

Programme Exp

Employee Benefit Exp

Other Exp

Advance to Staff & Vendor

Misc Receipts

Liabilities for Expenses paid for earlier year

Net cash generated From operating activities

B) CASHFLOWS FROM INVESTING ACTIVITIES

Purchase of fixed assets

Net cash /generated from investing activities

c) cAsH FLOW FROM FINANCTNG ACTTVTTTES

INCREASA ( OECREASE) IN CASH IN YEAR

Cash at beginning of the year

CASH AT THE END OF THE YEAR

Closing Balance of Cash and Cash Equivalents

Notes to the Cash Flow Statement :

i) The above Cash Flow Statement has been prepared under the
'Direct l\rethod'as set out in the Accounting Standard - 3 on Cash Flow
Statement issued by the lnstitute of Chartered Accountants of lndia

Balances with Bank

Cash in Hand

Closing Balance ot Cash and Cash Equiyalents
(Refer Note '10) 18,678.58 23,7 49.48

Kol(ata
70d83

Rt

p

W

\
(Prabhaka

DIN : 02934281

For and on behalf of the Board

Vz6a't

As per our Report of even date attached

Director

a Penumetsa)

(Sushant Verma)
Directot

OIN:0008195378

Place : Kolkata

Date : 17th day ofAugust,2024

FoT AGARWAL KEJRIWAL & CO

Cha.te.ed Accountants

Firm Registration No. 316112E

!. "1,,<7-t
(S. K, KEJRIWAL)

Membership No.052768

ia) Fagures in brackets represent outflow

iii) Reconciliation of cash and cash equivalents
with the Balance sheet:

UDIN : 24052768BKCLXR9734



Ahount In RE. hundred

:7

D

Trickte lrp lnalia Founatation

Fo--h;l;;ilAa-
31st March, 2024

Fo.the
31st March, 2023

Total
RECEIPTS

ons/Grants

3,47
PAYMENTS

Total 17

OUNT N( R)
Opening Balances

Commu A.t -Sca Up
T Com i\,1

At\,{o UN T (NR)

3,26,315.193,75,805.98

235 70

1,702.51

235.70

) Cash in hand
b) ln iCtCt

)ln Kotak

TATA Communications - crants phase fi
ATA Communications - Sanjeevani BCC

ln

Lasl year Adavance recovered

23,749.4A
16,581.E3

18,909.36

2,062.92 1,887.92

84. t3

'1,65,351.50

1,79,674.00

2,86,8E3.50

26.4aO.57

10,599.37

351.75

17,960.00

12,575.48

245.OO

lTc Lrd

Sightsavers

Donalion

Restrcled Fund
GeneralF!nd

44_76

3,941.70

2,895.86

16,867.16

1.'149.0a

913.84
39.91

1.848.01

83.73

0.40

2 570 40

262.66

1,144.80
't06.00

384.00

210.10

2,833.06 1,8,14.90

3,83,023.93 3,23,598.69

55.70

2.455.24

15.'t41.40
1,026.24

44.76

3,941.70

16,867.16

2,895.86

18,678.58 23,749.48

(F)Advance to Vendor
(G)Grant Ref und-Sanjeevani Retief Operation

(H)Liabilities ot last yea, p.id
Audit and Professional Fees

Statutory dues paid

Stafi dues

Deferred Compensation

Sub Total (G)

G.and Total (A+B+C+D+E+F+G|

By Clo.ing Balances:

a) Cash in hand

b) ln lclcl
c) in Federal

d) in Kotak

Total 4,O1,702.51 3,47,348.17

Company lnlormation & Sigoificana Accounting Pollcles

Notoa to Accountg
The accompanying notea are an integral partofthe
Financial Statements

\
ul KJu

&

DIN:02934281

(Prabhakar a Penumetsa)
Direclor

pef our Report ot even dale atiached

01

02-16

For AGARWAL KEJRIWAL & CO.

Chartered Accountants
Firm Registration No. 316'1 12E

9''<'k+-!'
(S. K. KEJRIWAL)
Membership N0.052768

UDIN : 240527688KcLxR9734
lace : Kolkata

94.58

2.232.95

2,8s.660.09

71,501.51

21,514-27

1,s15.00

2,17,112.A0

55,373.98

14,704.22

1,377.00

43.73

1,098.06

Expenses

Benefit Expenses
Expenses

: 17th day ofAugust, 2024

,r{#::
DirBcior

DIN:0008195378



Trickle UP lndia Foundation

4l2,OtienlRow, 2nd Floor, Kolkata - 7OO 017' West Bengal' INDIA

tNcoME AND EXPENDITURE AccouNT FoR THE YEAR ENDED 31't MARCH 2024
Amount in Rs. hundred

Forthe year ended 3'l st
March,2023

For the year ended 3'lst
March,2021

Amount INRAmount INR

NOTEPARTICULARS

3,22,400.77

1,887.92
3,77 ,281 .24

2,063.32
3,24,288.693,79,3ili|.56

2,47,112.80

56,243.53

1,846.42

19,278.62

2,85,660.09
72,576.46

1,602.42

23,307.87

3,24,481.37

IV EXPENSES

a) Program Expenses

b)Employee Benefits expenses

c)Depreciation and Amortization Expenses

d)Other Expenses

vl (Oeficit) for the year before Tax (lll - V)

Vll Deficit for the year after tax

V TOTAL EXPENSES

r nweHue rnom oPERATION

Donation / Grants

ll Other Income

III.TOTAL INCOME

Less:Tax Expense

Current tax

Deferred Tax

15

11

12

'14

(3,802.28)

(3,802.28)

(192.68)

(1s2.68)

KOL - t7

D A

t\

a
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.tt
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u

numetsa)Varma

02934281
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L-<'g)r'

(Prabhi

For and on behalf of the Board

V.ef

01

02-'16

Company lnformation & Significant Accounting Policies
Notes to Accounts

(Sushant Verma)
Director

DIN: 0008195378

Place : Kolkata

Date : 17th day of August, 2024

The accompanying notes are an integral part of the Financial
Statements

(s. K. KEJRTWAL)

Membership No.052768

UDIN : 240527688KCLXR9734

As per our Report of even date attached

For AGARWAL KEJRIWAL & CO.

Chartered Accountants
Firm Registration No. 3'16'112E

Kolkata
ztQ grs

3,83,146.84



Trickle Up lndia Foundation
4/2,Orient Row,2nd Floor, Kolkata - 7OO 0.17, West Bengal, INDIA

Batance Sheet as at 31-MaI-2024

Amount in Rs. hundred
Particulars Note No. As at

31-03-2024
As at

3'l -03-2023
EOUITY AND LIABILITIES Amount INR Amount INR

2,7 5't.07

2,000.00

't2,528.93

2.714 23

4,251 .82

2,000.00
'18,706.41

I

2.

3.

3

General Fund

(a) Share Capital

(b) Reserves and Surplus

Restricted Fund

Fixed Asset Fund

Current Liabilities

Total

4

5

6

2

3

22,430.41 27,672.46

ASSETS

2,751.O7

'1,000.00

2.838.49

1,000.00

3,7 51.07 3,838.49

23,7 49.44

a4.49

18,678.58

0.76

18,679.34 23,833.97

27,672.46

7

9

10

22,430.41

1 NonCurrent Assets
(a) Property Plant and Equipment

Tangible Assets

Current Assets

(a) Cash and Cash equivalents

(c) Other Current Assets

(b) Other Non Current Assets

Total

KOL - 't7
,

*
$.l *

 D

ut)

For and On behalf of the Board

ye'6

numetsa)

n^'Z"g/l
Ri

16112E

5 ,.-.r-or,-r,
(s. K. KEJRTWAL)

MembershiP No.052768
Va(Prab

UDIN : 24052768BKcLXR97

For AGARWAL KEJRIWAL & CO
s per our Report of even date attached

0'r

02-16

Company lnformation & Significant Accounting Policies

Notes to Accounts

The accompanying notes are an integral part of the Financial

Statements

Place : Kolkata

Date : 'l7th day of August, 2024

Chartered Accounlants

Firm Registration No.3

r I

863.10

4,287.31

2

gN

02934281

(Sushant Verma)
Director

DIN:0008195378

r.l



The management has represented, that, to the best of it,s knowledge and belief
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding parties"), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries,,) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

v) As the company is a Section 8 company and cannot declare dividend, this clause is
not applicable to the company.

vi) Based on our examination which include test checks, the company has used an accounting
software for maintaining its books of accounts which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year except for the period from
0 l't April 2023 to 7tt' June,2023.

During the course of our audit, we did not come across any instance of audit trail feature
being tampered with for the period for which the audit trail was operating.

As proviso to Rule 3(l) of the Companies(Accounts) Rules,20l4 is applicable from April l,
2023, reporting urrder Rule l1(g) of the Companies (Audit and Auditors) Rules, 2014 on

preservation of audit trail as per the statutory requirements for record retention is not applicable
for the year ended March 31,2024.

3. With respect to the other matters to be included in the Auditor's report in accordance with
the requirement of Section 197(16) of "the Act", as amended, we report that "the company"
is licensed to operate under section 8 of the Companies Act,2Ol3 and hence, the provisions

of section 197 read with Schedule V to "the Act" are not applicable to "the company.

For AGARWAL KEJRIWAL & CO.
Chartered Accountants

Firm's Registration No.31 61'1 2E

700 013

9"'*tT,
(S.K.Kejriwal)

Partner
Membership No. 052768

UDIN:240 34

Place : Kolkata.
Date : lTthdavof Auqust,2024



2. As required by section 143(3) of the Companies Act20l3, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet,the Statement of Income and Expenditure and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of "the Act", read with Rule 7 of the Companies (Accounts)

Rules,2014.

(e) On the basis of the written representations received from the directors as on 31tt March,

2024 taken on record by the Board of Directors, none of the directors is disqualified as

on 31't March, 2024, from being appointed as a director in terms of Section 164(2) of
"the Act".

(0 Reporting on the adequacy of the Internal Financial controls over financial reporting of
the Company and the operating effectiveness of such controls, under section la3(3)(i) of
the Act is not applicable in view of the exemption available to the Company in terms of
the Notification No. G.S.R 583(E) dated 13th June 2017 issued by Ministry of corporate

Affairs, Government of India read with General circular No.08/2017 dated July 25,2017

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of tle Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position

ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv) The management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

xolh*a-{
rl 700 013 *



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that

there is a material misstatement of this other information, we are required to report that fact. We

have nothing to report in this regard.

Management's Responsibility for the financial statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of theses financial statements that

give a true and fair view of financial position, financial performanceincluding cash flows of the

Company in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under section 133 of "the Act". This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of "the Act" for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgements and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of thefinancial
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial. statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:



o' Identify and assess.the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

L Since the Company is licensed to operate under section 8 of the Companies Act,2013,we are
not required to report matters specified in paragraph 3 and 4 of the Companies (Auditor's
Report) Order, 2020, ("The Order") issued by the Central Government of India, in terms
Section 143(ll) of the Companies Act,20l3, as specified in paragraph 1(2)(iii) of the said
Order

700 013

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



Agarwal Kejriwal & Co'
C H A RT E R E D AC COUN TA A/ TS

To the Members of 
rndependent Auditori' Report

Trickle Up India Foundation

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Trickle Up India Foundation ("the

Company"), which comprise the Balance Sheet as at 31't March, 2024, the statement of Income

and bxplnditure and the Cash Flow Statement for the year ended that date, and a summary of
significant accounting policies and other explanatory information (herein after referred to as "the

fi nancial statements").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by "the Act" in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31't March, 2024 and its deficit and its cash flow
for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of "the Act".Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Acq 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report,
but does not include the financial statements and our auditor's report thereon.

opinion on the financial statements does not cover the other information and we do not
s any form ofassurance conclusion thereon.

sr&

9 1, Ganesh Chandra Avenue, 4th Floor, Kolkata - 700 013, g' 033 2236 1785

E gg30o 56911, gg300 61u2',1., E agarwalkeiriwal@grmail.com, agarwalkejriwal@outlook.com
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B. Remuneration to other directors
Sl No.

1,

2

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD

Sl No

'l'otal

VII. I'ENALTIES PUNISHMENT, COMPOUNDING OT OFFENCES:
'l'ype

A. COMPNNY

l'cnalty

0ompounding

C. O'I'IIER OIIIICEIIS IN DEITAUL'I'

l'enalty

l)unishmcnt

Name of Directors Total Amount
Indepcndent Dircctors
F-ce for attending board committee
mcetings Nil Nil Nil Nil Nil

Commission Nil Nil Nil Nit Nil
Others, please specify Nil Nil Nil Nil Nil
'r'otal (1) Nil Nil Nil Nil Nil
Other Non-Executive Directors
I.'ee for attending board committee
meetings Nil Nil Nil Nil Nil

Commission Nil Nil Nil Nit Nil
Others, please specify Nil Nit Nil Nit Nil
'l'otal (2) Nil Nil Nil Nil Nil
Total (B)=(1+2) Nil Nil Nil Nit Nil
'l'otal Managerial
llemuneration Nil Nil Nil Nil Nil

Ovcrall Ceiling as per the Act Nil Nit Nil Nil Nil

Key Managerial Personnel
CEO Company

Secretary
CFO Total

Gross salary

(a) Salary as per provisions contained in section 17(1) of
thc Income-tax Acg 1961

Nil Nil Nil Nil

Nil(b) Value of perquisite s ! s 17 {2) Income-tax A ct, 19 6l Nil Nit Nil

(c) Profits in lieu of salary under section 17(3) Income-tax
Act, 1961

Nil Nil Nil Nit

Stock Option Nil Nil Nil Nil

,),

2

NitSwcat Equity Nil Nil Nil
(lommission Nil Nil Nit Nil
- as %o ofprolit Nil Nil Nil Nil

2
J

4

Nil Nil Nil Nilothers, specify..

Nil Nil Nil NilOthers, plcase spccify

Nil Nil Nil Nil

Scction ofthe
Companies Act

Nil

Brief
Description

Nil

Details of Penalty /
Punishment/
Compounding fees
imposed

Nil

Authority
IRD / NCLr/
couRTl

Nil

Appeal made,
if any (give
Details)

Nil

NiI Nil NilNil Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

l)unishment

Penalty

Compounding

ll. DltuicTolls

Nil Nil NilNil NilPunishment

Nil

NiI

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil(lompounding

l)articulars of Remuneration

5

Particulars of Remuneration



ofDirectors and Personnel:
sl
No

Sonali Srivastava

INI)litl'l'EDNESS -lndebtedness of the Co interest

Indcbtcdness at the beginning ofthe financial year
i) l'rincipal Amount
ii) Intcrcst due but not paid

iii) Intcrcst accrucd but not due
'l'otal (i+ii+iii)
Changc in Indebtedness the financial year
* Addition
+ llcduction
Nct Changc

lndebtcdness at the end ofthe financial year

i) l'rincipal Arnount

ii) lntercst due but not paid

iii) Intcrest accrued but not due
'l'otal (i+ii+iii)

VI. ITUMUNIRATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL.
A. Renruneration to Director Whole-time Directors or
SINo.

1

but not due for

1
3

4

Cumulative Shareholding
during the
Year
No. of
shares

7o oftotal
shares ofthe
company

19000 95

1000 5

Shareholding ofeach Directors and each Key
Managerial Personncl

95

5

At the beginning ofthe year

Penumetsa Prabhakara Varma

Sushant Verma 19000

1-000

o/o of total
shares ofthe
company

Shareholding at the beginning
ofthe year

No. of
shares

l)ate wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons

firr incrcase /decrease (c.g. allotment / transfer /

Nit

No change

Nil Nil Nil

95 95

5 5

Sonali Srivastava

Penumetsa Prabhakara Varma

bonus/ sweat
At the end ofthe year
Sushant Verma 19000

1000

19000

1000

Nil Nil Nil Nil

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits
Total
Indebtedness

Nil Nil Nil Nil
Nit Nil Nil Nit

Nil Nil Nil Nil

Nil Nil Nil Nil

Nil Nit Nil Nil

Nit Nil Nil Nil
Nil Nil Nil Nil
Nil Nil Nil Nil
Nil Nil Nil Nil
Nil Nil Nil Nil
Nil Nil Nil Nil
Nil Nil Nil Nil
Nil Nil Nil Nil

Particulars of Ilemuneration Name of MD/WTD/ Manager Total Amount
Gross salary

Salary as per provisions contained in
scction 17(1) of thc Income-tax Act, Lg6L

(a)
Nil Nil Nil Nil Nil

pcrquisitcs u/s 17(2) lncome-tax(b) Valuc of
Act,1961 Nil Nil Nil Nil Nil
(c) Profits in lieu ofsalary under section 17(3)
Incomc- tax Act, 1961 Nil Nil Nil Nit Nil
Stock Option Nil Nil Nil Nil NitSweat ity Nit Nil Nil Nil NilConrnrission
- as o/o of profit Nil Nil Nil Nil Nit

Nil Nil Nil Nil Nil
Others, please specify

l'otal (A)
Nil Nil Nil Nil Nil

Cciling as per the Act Nit Nil Nil Nil Nil

5



H.U.F

Grand'lotal
(A+l)+C)

ii) Shareholding of Promoter-

SI

No
Shareholder's

Name

lii) Change in Promoters'Shareholding (please specify, if there is no change)

L

2

SI Particulars
No

iv) Shareholding Pattern oftop ten Shareholders:
(Othcr than Directors, Promoters and Holders of GDRs and ADRs):

I.irr Each of the Top 10
Sharcholders

sl
No

sub-total
(ll) (2):-
Total Public
Shareholding
(B)=(B)(l)+
tB)t2)
C. Shares held
by Custodian
for GI)lls &
Al)lts

Nil 20000 20000 100 Nil 20000 20000 100 Nil

Shareholding at the end of the yearShareholding at the beginning of the
year

No. of
Share
S

o/o of total
Shares of

the
company

%oof Shares
Pledged /
encumbered to
total shares

No. of
Shares

o/o of total
Shares of the

company

%of Shares
Pledged /
encumbered to
total shares

% change in
shareholding
during the year

19000 95% Nil 19000 95% Nil Nit

1000

Sushant Verma

Penumetsa

Prabhaka ra

Varma
5% Nil 1000 5% Nil Nil

Shareholding at the beginning
of the year

Cumulative Shareholding during
the year

No. of
shares

7o of total shares

of the company
No, of
shares

7o oftoul shares of
the company

At the beginning of the year

Sushant Verma

Penumetsa Prabhakara Varma

19000
1000

95

5

19000
1000

95

5

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons for
increase / decrease (e.g. allotment /transfer / bonus/
sweat equity etc.J:

No change

19000
1000

95

5

19000
1000

95

5

At the end of the year

Sushant Verma

Penumetsa Prabhakara Varma

Shareholding at the beginning
of the year

Cumulative Shareholding during
the year

No. ofshares o/o of total
shares ofthe
company

No. of shares 7o oftotal
shares ofthe
company

At thc bcginning ofthc ycar : Nil Nil Nil Nil

Date wise Increase / Decrease in Shareholding
during the ycar specifying the reasons for
increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):

NA

Nil Nil Nil NilAt the end of the year :

1.



bJOther -

individuals

c)Bodies Corp.

d)Banks/FI

e)Any other

Sub-total (A)

(2)

'l'otal

shareholding

of Promoter

(A)=(A)(1)+

(^)(2)

Nil 20000 20000 100 Nil 20000 20000 100 Nil

l]. Public

Sharcholding

1. Institutions

aJ Mutual

Funds

bJ Banks / Fl

cJ Central Govt

d) State Govtfs)

e) Venture

Capital Funds

Q Insurance

Companies

gJ FIIs

h) Foreign

Venture Capital

Funds

i) Others

(specify)

sub-total

(ll) (1):-

2. Non-
Institutions
a) sqqtCr JgIp.
iJ Indian

rD QvcEeqc
b Individuals
i) Individual
shareholders
holding
nominal share
capital up to Rs.

1 lakh
iiJ Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
laklr

c) Others

[specity)
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II PRINCIPAL tsUslNEss ACTIVITIES oI" THE COMPANY (All the business activities contributing lO o/o ormore of the total turnover of
the company shall be stated)

S. No. Name and Description of main products / services

III. PN R]'ICULN RS OF HOLDING, SUBSIDIAIIY AND ASSOCIATE COMPANIES

1

SN Name and Address ofthe Company

IV. SHAITE HOLDING PAT'I'ERN (Equity Share Capital Breakup as percentage of Total Equity)
il Category-wise Share Holding

Category of
Shareholders

A. l)ronroters

(1J Indian

a) Individual/

HUF

b) Central Govt

L

) State Govtfs)C

d) Bodies Corp.

e) Banks / FI

(2) Irorcign

a)NRIs -
individuals

1. CIN

2.
U74900wB20 13NPL 91, 7466Registration Date
23/09

me of the CompanyNa
Trickle Up India Foundation

Trickle Up

3.

4. ofthe CompanyCategory/Su b-category

Indian Non-Government

Company limited by shares

5. Address of the Registered office & contact details

Kolkata- 700017
Contact Details: 033 -2299 4ZOz

4/2 Orient Row, 2nd Floor

E-mail
Whether listed company No

& contact details of the Registrar &
Transfer Ageng if any

Name, Address Not Applicable

NIC Code of the
Product/service

7o to total turnover ofthe
company

Charitable Activities BB9OO 99.4!0/o

CIN/GLN 'Holding/Subsidiary/

Associate

o/o of
Share
Held

Applicable
Section

Nil Nil Nil Nil Nil

No. of Shares held at the beginning of the
year[As on 3 1-March-2024]

No. of Shares held at the end of the year[As on
3 1-March-20231

o/o Change
during

the year
Demat Physical Total o/o of Total

Shares
Demat Physical Total % ofTotal

Shares

NiI 20000 20000 100 Nil 20000 20000 100 Nil

f) Any other

sub-total (A)

(1)

Nil 20000 20000 100 Nil 20000 20000 100 Nil



STATUTORY AUDITORS
In terms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of the
Companies (Audit and Auditors) Rules, 2014 as amended, IWs. Agarwal Kejriwal & Co., Chartered
Accountants (ICAI Firm Registration No. 3l6l12E) were re-appointed as the Auditors of the Company
for a consecutive period of 5 (five) years at its AGM held in the year 2019 until conclusion of the
AGM of the Company scheduled to be held inthe year 2024.

The Company has received a certificate from M/s. Agarwal Kejriwal & Co., Chartered Accountants
confirming their eligibility to continue as Auditors of the Company in terms of the provisions of
Section l4l of the Companies Act, 2013 and the Rules framed thereunder.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the

going concern status and Company's operations in future.

DIRECTORS RESPONSIBILITY STATBMENT
Pursuant to Section 134 of the Act,2013 the Directors hereby state and confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures;

(b) directors have selected such accounting policies and applied them consistently and made
judgrnents and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the surplus/deficit of the
company for that period;

(c) directors have taken proper and sufficient care for the maintenance ofadequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) directors have prepared the annual accounts on a going concern basis; and

(e) directors have devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively

ACKNOWLBDGEMENTS
Your Directors place on record their sincere thanks to bankers, business associates, consultants, and

various Government Authorities for their continued support extended to your Companies activities

during the year under review. Your Directors also acknowledges gratefully the shareholders for their

support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

,

Place: 412, Orient Row,2nd Floor,
Kolkata-700017

Date: 17tt' day of August, 2024

vwv'd
(Sushant Verma)

Director
DIN: 08195378
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STATEMENT CONCERNING DEVELOPMENT AI{D IMPLEMENTATION OF RISKMANAGEMENT POLICY OF THE COMPANY
The company does not have any Risk Management Policy as the elements of risk threatening theCompany's existence are very minimal.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UI{DER SECTIoN186 OF THE COMPANIES ACT,2013
There were no loans, guarantees or investments made by the Company under Section l g6 of the
Companies Act,2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS
PARTIES
There were no contract or arrangements made with related parties as defined under Section l gg of the
Cornpanies Act,2013 during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATTONS OR ADVf,RSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS
There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

ANNUAL RETURN
The extracts of Annual Return pursuant to the provisions of Section 92 read, with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is fumished in Annexure A and is attached

to this Report.

DISCLOSURBS UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013
The Company has NIL case filed under Sexual Harassment of women at workplace (Prevention,
Prohibition & Redressal) Act, 2013

COST AUDITORS
The provisions relating to appointment of Cost Auditor is not applicable to this company.

SUBSIDIARIES, JOINT VBNTT}RES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the year under

review.

PUBLIC DEPOSITS
The Company has not accepted/held any Deposit within the meaning of Section 73 of the Companies

Act,2013 during the year.

DIRECTORS
There was no change in the composition of the Board of Directors of the Company

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
pursuant to Section 173 of the Companies Act,20l3 read with Companies (Meetings of Board) Rules,

2014, four (4) board of directors meetings for the Financial Year 2023-24 were held 25/0712023,

o2l 1212023 , 2910212024 & 27 10312024 .

MADE WITH RBLATED



Trickle Up lndia Foundation
CIN : U74900WB201 3NpLi 92466

DIRECTORS' REPORT

To the Members,

Your Directors have pleasure in submitting their 1Oft Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 3lstMarch2024.

FINA}ICIAL IIIGHLIGHTS
Amount in Rs.'00

.TRANSTER TO RESERVES
No amount was transferred to reserves during the year

STATE OF COMPAI\'Y'S AFFAIRS
The Company is incorporated under section 8 (previously section 25 of companies Act'1956) of the

Companies Act'2013. The company is engaged in charitable programs for livelihood promotion for

women following graduation approach.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPAI{Y OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS F'INANCIAL STATEMENTS R"ELATE AND THE DATE OF THE
REPORT
No rnaterial changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statements relate on the date of this report

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO
The provisions of Section I 34(m) of the Companies Act, 20 I 3 do not apply to our Company. There was

no foreign exchange inflow or Outflow during the year under review.

Particulars As at the end of
3u03t2024

As at the end of
3t/03t2023

Total Revenue 3,79,344.56 3,24,299.69
Total Expenses 3,83,146.94 3,24,491.37
Surplus or Deficit before Exceptional and

Extraordinary items and Tax
(3802.28) (1e2.68)

Less: Transfer to Restricted Fund Nil
Surplus or Deficit before Tax (3,802.28) (192.68)

Nil Nil
Deferred Tax Nit Nil

Surplus or Deficit After Tax (3,802.28) (1e2.68)
Add: Last year Brought forward balance 18,706.41 11,688.20

Less: Bank Interest transferred to Restricted Fund 1,149.08 39.91
Less : WDV of assets transferred to fixed asset
fund

2,939.49 Nil

Add: Depreciation transferred to Fixed Asset fund 1602.42 Nil
Add:Transfer from restricted fund 9.95 1250.80

Balance Transferred to Reserves and Surplus in
Balance Sheet

12,528.93 t8,706.41

Less: Current Tax


